Revision checklist: Mock 1
 
	Topic area
	Sub topics
	I have revised this:

	1.1 Enterprise and Entrepreneurship
	Why new business ideas come about

How new business ideas come about

Risk and reward

The role of enterprise: why do businesses exist?

The role of entrepreneurship 

	

	1.2 Spotting a business opportunity
	Identifying and understanding customer needs: 

Market research 
The purpose of market research: 

Methods of market research: 
The use of data in market research:
 
Market segmentation 

The competitive environment 

	

	1.3 Putting an idea into practice
	Aims and objectives

Revenue, costs and profit

Cash and cash-flow

Sources of finance

	

	1.4 Making the business effective
	Forms of ownership (liability and different legal forms of business, including franchises)

Business location

The marketing mix (4 P’s)

Business plans

	

	1.5 Understanding external influences
	Business stakeholders

Technology and business

Legislation

The economy and business

Business responses to external influences
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